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Donald ) Farrands, The Law of Options and

Other Pre-emptive Rights, 2010, Thomson Reuters,
hb $179.

This book is the sequel to Farrands’ The Law
of Options (1992). However, rather than being
merely an updated edition, it is an expansion
on the previous work, covering the law on pre-
emptive rights generally. One thing to note is
that the book does not directly deal with the
issues of stamp duty and taxation with respect
to options, nor does it examine legislation
relating to options over residential property.

The book purports to provide the sta-
tus of the law on pre-emptive rights as at1
November 2009. It refers to, and cites, a com-
prehensive list of cases that include a number
of 2009 decisions, as well as recently pub-
lished text.

The book is divided into nine short but con-
cise chapters. The first deals with pre-emptive
rights generally. The text then moves on to
particulars of the nature of options (Chapter
2), the elements of an option (Chapter 3), exer-
cising and assigning an option (Chapters 4
and 5), and remedies for breach of an option
(Chapter 6). The remainder of the book
focuses on other pre-emptive rights, such as
first rights of refusal.

In the words of the author, the book “is prin-
cipally directed at the legal practitioner”,
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rather than being “an excursion to academic
activity”, However, the author does provide
useful academic commentary throughout the
book - for example, regarding the debate asto
whether an option isanirrevacable offerora
conditional contract (Chapter 2).

Though it is not a lengthy book, its useful-
ness should not be measured by its length.
Rather, this reflects the concise manner in
which the author has approached the impre-
cise subject matter.

The confent is set out methodically and log-
ically. The author expresses his views clearly
and unreservedly, with direciness and a prac-
tical approach I found most helpful. The book
will be a valuahble addition to any commercial

practitioner’s library.
DAVID KM
BARRISTER
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